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The climate emergency represents the most dangerous threat to children’s lives 

and the survival of future generations.1 Fossil fuels – coal, oil and gas – are by 
far the most significant contributor to the global climate emergency, account-
ing for over 75 per cent of global greenhouse gas emissions and nearly 90 per 
cent of all carbon dioxide (CO2) emissions.2 Therefore, halting new invest-
ments in fossil fuel expansion is one of the most powerful ways to accelerate 
climate solutions and save children’s lives.

On 9 May 2022, the World Council of Churches (WCC), Faith for Earth 
Coalition and the Finance Initiative of the United Nations Environment 
Programme (UNEP), the Muslim Council of Elders, and the New York 
Board of Rabbis launched the appeal “Climate-Responsible Finance: A 
Moral Imperative towards Children” urging financial service providers to 
align with what science says is needed for human survival.3 The WCC report 
Cooler Earth – Higher Benefits documents the impact of financial choices 
on climate change and shows how every bank account holder can help reduce 
CO2 emissions.4

•	 If you only have 10 minutes or limited capacity, adapt a template letter  

and send it to the CEO of your bank.

•	 Check the climate credentials of your bank using the Laudato Si  

Movement search engine or Bank.Green.

•	 If your bank is not making progress, switch but make sure to tell your 

bank why you are switching.

•	 Share your commitment to stopping investments in fossil fuels with a 

Green Investment Declaration or on the Laudato Si’ Movement platform.

•	 Arrange a meeting with your organization’s bank or asset manager,  

pension fund, and insurance provider to verify that their investment  

strategies exclude fossil fuels. Inform them about the Principles for 

Responsible Banking, Principles for Sustainable Insurance and Principles 

for Responsible Investments.

•	 Share the resources from the May 9 appeal with your organization,  

partners, colleagues, friends, family, or on social media.

1. See the following resources: The Climate Crisis is a Child Rights Crisis: Introducing the Children’s Climate Risk 
Index, (New York: United Nations Children’s Fund (UNICEF), 2021, https://www.unicef.org/media/105531/file 
/UNICEF_climate%20crisis_child_rights_crisis-summary.pdf and IPCC Sixth Assessment Report: Impacts, Adaptation 
and Vulnerability. Frequently Asked Questions, FAQ3, https://www.ipcc.ch/report/ar6/wg2/about/frequently 
-asked-questions/keyfaq3/.

2.  Causes and Effects of Climate Change, United Nations website, https://www.un.org/en/climatechange/science 
/causes-effects-climate-change.

3.  IPCC Sixth Assessment Report, Working Group 3, Chapter 15: Investment and Finance, https://www.ipcc.ch 
/report/ar6/wg3/chapter/chapter-15/.

4.  A shareable Cooler Earth Higher Benefits poster can be found here.

Action checklist

https://www.oikoumene.org/sites/default/files/2022-09/HL%20Statement_Climate-Responsible%20Finance_FINAL%209%20May%202022.pdf
https://www.oikoumene.org/sites/default/files/2022-09/HL%20Statement_Climate-Responsible%20Finance_FINAL%209%20May%202022.pdf
https://www.oikoumene.org/sites/default/files/2022-08/CoolerEarth3_web.pdf
https://docs.google.com/document/d/1jiLrjssdv59LVXO6iyg0P0HwT1BY3n0Y18ZMLxSC20c/edit#heading=h.d5c6fmwi3skk
https://laudatosimovement.org/bank-boycott/
https://laudatosimovement.org/bank-boycott/
https://bank.green
https://www.switchit.green/
https://www.switchit.green/
https://collab.faithinvest.org/green-investment-declaration
https://laudatosimovement.org/divestment-2023/
https://www.unepfi.org/banking/bankingprinciples/
https://www.unepfi.org/banking/bankingprinciples/
https://www.unepfi.org/insurance/insurance/
https://www.unpri.org/about-us/what-are-the-principles-for-responsible-investment
https://www.unpri.org/about-us/what-are-the-principles-for-responsible-investment
https://www.unep.org/events/online-event/save-childrens-lives-responsible-banking-survival-guide
https://www.unicef.org/media/105531/file/UNICEF_climate%20crisis_child_rights_crisis-summary.pdf
https://www.unicef.org/media/105531/file/UNICEF_climate%20crisis_child_rights_crisis-summary.pdf
https://www.ipcc.ch/report/ar6/wg2/about/frequently-asked-questions/keyfaq3/
https://www.ipcc.ch/report/ar6/wg2/about/frequently-asked-questions/keyfaq3/
https://www.un.org/en/climatechange/science/causes-effects-climate-change
https://www.un.org/en/climatechange/science/causes-effects-climate-change
https://www.ipcc.ch
/report/ar6/wg3/chapter/chapter-15/
https://www.ipcc.ch
/report/ar6/wg3/chapter/chapter-15/
 https://www.oikoumene.org/resources/publications/cooler-earth-higher-benefits-poster
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1. Stop investing in carbon bombs

The International Energy Agency (IEA) emphasized that there is no need 
for new investments in fossil fuel projects on the path to net zero. Already-
developed extraction projects – those actively producing fossil fuels or 
under construction – contain enough oil, gas, and coal to fulfil the demand 
levels5 aligned with limiting warming to 1.5°C.6 Yet, the 2024 Banking 
on Climate Chaos report revealed that in the seven years since the Paris 
Agreement in 2015, the 60 largest commercial and investment banks 
globally invested $6.5 trillion in fossil fuels. Many of these banks have yet 
to make public commitments to net zero, and the commitments that have 
been made are often inconsistent.7

Carbon bombs are fossil fuel projects expected to emit more than a giga-
ton of CO2 emissions over their lifetime and represent one of the biggest 
threats to climate mitigation measures. Researchers have mapped 425 such 
projects globally, of which 40% are yet to start extraction. 

‘Defusing’ these carbon bombs by preventing new investments in fossil 
fuels must be a priority for climate change mitigation. Carbon bombs have 
and will continue to have significant social and mortality costs. It is esti-
mated that new carbon bombs, which have not yet started extraction, could 
cause up to 94,507,109 deaths and incur costs of $174,741.6 billion.

Financial institutions that invest in new fossil fuel projects threaten climate 
mitigation measures, yet they also represent an avenue for action on climate 
change that is still to be fully realized.

5. Advertisements aiming to increase demand for unessential fossil fuel products must be stopped: https://www 
.theguardian.com/environment/article/2024/jun/05/antonio-guterres-un-chief-fossil-fuels-advertising

6. Kelly Trout, New Data: Shut Down 60% of Existing Fossil Fuel Extraction to Keep 1.5°C in Reach, Oilchange 
International website, 16 August 2023, https://priceofoil.org/2023/08/16/shut-down-60-percent-existing-fossil-fuel 
-extraction-1-5c/.

7. See also The Carbon Bankroll 2.0: From Awareness to Action

https://www.iea.org/reports/net-zero-by-2050
https://www.bankingonclimatechaos.org/?bank=JPMorgan%20Chase#fulldata-panel
https://www.bankingonclimatechaos.org/?bank=JPMorgan%20Chase#fulldata-panel
https://www.carbonbombs.org/
https://www.sciencedirect.com/science/article/pii/S0301421522001756?ref=pdf_download&fr=RR-2&rr=7ac4a341dff10764
https://www.leave-it-in-the-ground.org/resources/death-and-damage-of-carbon-bombs/
https://www.theguardian.com/environment/article/2024/jun/05/antonio-guterres-un-chief-fossil-fuels-advertising
https://www.theguardian.com/environment/article/2024/jun/05/antonio-guterres-un-chief-fossil-fuels-advertising
https://priceofoil.org/2023/08/16/shut-down-60-percent-existing-fossil-fuel-extraction-1-5c/
https://priceofoil.org/2023/08/16/shut-down-60-percent-existing-fossil-fuel-extraction-1-5c/
https://www.topofinance.org/carbon-bankroll-2
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2. What do our banks, pension funds and insurance 
providers have to do with children’s future?

The climate emergency disproportionately affects children and young  
people and imperils future generations.8 It exacerbates the factors contribut-
ing to existing and potential violence against children, and it has profound 
psychological impacts with an increasing prevalence of climate anxiety 
among children and young people. 

In the face of global warming, many children and young people sacrifice their 
childhood for climate action. Yet, bank clients – adults and leaders of organi-
zations and institutions – have the power to defuse carbon bombs. 

Given the effects of the increase of CO2 emissions on children, and the role 
financial institutions play in fossil fuel expansion, there is a moral imperative 
to use our power as bank clients to protect children, young people and future 
generations9.

Climate litigation and legal routes to action
Banks and financial institutions may violate their legal and fiduciary duties 
to clients if they continue to invest in new fossil fuel projects. The Office of 

the High Commission of Human Rights (OHCHR) has made enhancing cli-

mate legislation a central priority and litigation efforts are increasing.

Recent legal efforts have seen Oxfam and Friends of the Earth suing BNP 

Paribas whilst Client Earth has taken action against Saudi Aramco and its 

financial supporters under a “soft law” human rights mechanism based on 

the UN Guiding Principles on Business and Human Rights (UNGPs).

Faith actors and partners should consider taking legal action to move their 

banks, pension funds and insurances away from financing new fossil fuel 

projects.

8.  See the UNICEF Children’s Climate Risk Index (CCRI): https://www.unicef.org/reports/climate-crisis-child 
-rights-crisis.

9.  Frederique Seidel. Give Hope to Children and Bank on a Better Future, Oman Daily Observer website, 24 July 
2022, https://www.omanobserver.om/article/1122675/opinion/international/give-hope-to-children-and-bank-on 
-a-better-future.

https://youthscape.ams3.cdn.digitaloceanspaces.com/documents/Burning-down-the-house.pdf
https://youthscape.ams3.cdn.digitaloceanspaces.com/documents/Burning-down-the-house.pdf
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC9359205
https://www.marsh.com/uk/industries/financial-institutions/insights/financial-institutions-climate-litigation.html
https://news.bloomberglaw.com/business-and-practice/rejecting-climate-change-and-esg-risks-breach-of-fiduciary-duties
https://www.ohchr.org/en/calls-for-input/2023/call-inputs-enhancing-climate-change-legislation-support-climate-change
https://www.ohchr.org/en/calls-for-input/2023/call-inputs-enhancing-climate-change-legislation-support-climate-change
https://www.unep.org/resources/report/global-climate-litigation-report-2023-status-review
https://www.oxfam.org/en/press-releases/french-ngos-take-bnp-paribas-court-worlds-first-climate-lawsuit-against-commercial
https://www.oxfam.org/en/press-releases/french-ngos-take-bnp-paribas-court-worlds-first-climate-lawsuit-against-commercial
https://www.clientearth.org/latest/press-office/press/un-warns-aramco-and-its-financiers-over-their-role-in-driving-climate-fuelled-human-rights-violations/
https://www.ohchr.org/sites/default/files/documents/publications/guidingprinciplesbusinesshr_en.pdf
https://www.unicef.org/reports/climate-crisis-child-rights-crisis
https://www.unicef.org/reports/climate-crisis-child-rights-crisis
https://www.omanobserver.om/article/1122675/opinion/international/give-hope-to-children-and-bank-on-a-better-future
https://www.omanobserver.om/article/1122675/opinion/international/give-hope-to-children-and-bank-on-a-better-future
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3. Hope for children through financial choices:  
talk to your bank! 

“Bank choice is a largely untapped frontier for climate 
leadership with massive potential for impact.”

Valérie Rockefeller

Engaging with your financial service providers is one the most powerful ways 
to respond to the climate emergency and to protect children and future gen-
erations. Working with banks to prevent fossil fuel investment can take many 
forms, including divestment, investment, and engaging with the leadership of 
your financial institutions. Switching to environmentally sustainable banks is 
a valuable approach, but it leaves open the possibility that a new investor will 
simply take over the fossil fuel investments. Remaining with the same bank 
offers the opportunity to use your power as a bank client to prevent future 
investment in fossil fuels.

We can all use our power as clients of banks (but also pension funds and 
insurances) to respond to the climate emergency and protect children, young 
people, and future generations.
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Additional tools and resources

Resource description Resource links

Tools to check your 
bank’s sustainability

•	Bank Boycott – Laudato Si’ Movement

•	Banking on Climate Chaos 2024

•	Calculate Your Banking Climate Footprint – BankFWD

•	The Asset Managers Fueling Climate Chaos 

Guides to engaging with 
your bank or financial 
service provider

•	Aligning Your Company’s Banking with Its Sustainability Goals

•	Stop the Money Pipeline – Organizer Toolbox

•	Climate-Responsible Finance – 5 ways to take action

•	Banking on our Future – Third Act

Finding and switching  
to sustainable banks

•	How to Switch to Better Banks & Credit Cards: FAQs – Third Act

•	Student Christian Movement: Switch to an Ethical Bank

•	Make My Money Matter

•	Switch It Green

•	Move Your Money – THIS! is What We Did

Commitment and  
experience-sharing  
platforms

•	Compendium of Experiences

•	Green Investment Declaration

•	Divestment – Laudato Si’ Movement

Climate litigation 
resources

•	Climate Change Litigation Database

•	UNEP Global Climate Litigation Report: 2023 Status Review

•	ClientEarth

•	Center for International Environmental Law (CIEL)

•	Our Children’s Trust

•	Advancing Child Rights in Strategic Litigation

https://laudatosimovement.org/bank-boycott/
https://www.bankingonclimatechaos.org
https://bankfwd.org/toolkit/calculator/
https://reclaimfinance.org/site/wp-content/uploads/2022/04/Asset_Manager_Climate_Scorecard_2022.pdf
https://static1.squarespace.com/static/6281708e8ff18c23842b1d0b/t/63e975ec9111ff3fc8dbdbe7/1676244466759/Aligning+Your+Company%E2%80%99s+Banking+with+Its+Sustainability+Goals.pdf
https://docs.google.com/document/d/14O-CFMSEZKuFvApoHecoQVEi9mNVv5CKGlNwk0AwI0M/edit
https://www.unep.org/events/webinar/climate-responsible-finance-moral-imperative-towards-children
https://thirdact.org/our-work/banking-on-our-future/
https://thirdact.org/resources/how-to-switch-to-better-banks-credit-cards-faqs/
https://www.movement.org.uk/resources/switch-ethical-bank
https://makemymoneymatter.co.uk/
https://www.switchit.green/
https://thisiswhatwedid.org/move-your-money/
https://docs.google.com/document/d/1rcR2qNz8DWioaPV0wJ6yR1Y_XO3lqzM3cEwe84hEaN8/edit#heading=h.4wmnyvo5zaba
https://collab.faithinvest.org/green-investment-declaration
https://laudatosimovement.org/divestment-2023/
https://climatecasechart.com
https://www.unep.org/resources/report/global-climate-litigation-report-2023-status-review
https://www.clientearth.org
https://www.ciel.org/
https://www.ourchildrenstrust.org/
https://www.acrisl.org/

